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The SUSREG tool assesses regulatory and supervisory practices pertaining to sustainable banking, as well as central banks’ policies and other
financial sector-related measures contributing to the transition to a low-carbon, resilient and sustainable economy.
In performing the assessments, WWF takes into considerations the following (non-exhaustive list):
•

Regulations, supervisory expectations or guidelines issued by financial regulators or supervisors, as they pertain to sustainable banking practices;

•

Measures and activities implemented by central banks (in particular those related to monetary policy), in line with their mandate;

•

Measures taken by central banks, banking regulators or supervisors, or other policymakers, to create an environment conducive to the
development of sustainable finance.

In the absence of regulations or guidelines issued by the financial regulator and pertaining to sustainable banking, WWF took into consideration
relevant guidelines issued by the national banking association or other industry-led bodies, where available.
When formally supported by the banking regulator or supervisor, the implementation of such guidelines can be an important driver of change among
commercial banks. However, in our view the issuance of stringent and mandatory regulations is more conducive to the uniform integration of
environmental & social considerations within the banking sector, and therefore should be actively pursued.
It should be noted that listing rules or sustainability reporting guidelines issued by securities commissions or stock exchanges are not taken into
account in this assessment, as they would typically not be specific to banks and would also not cover non-listed banks.
More broadly, the current focus of SUSREG is on regulations or guidelines that either are specific to the banking sector or cover all commercial banks
in a given country.
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To perform the assessments, WWF only takes into account information that is publicly available.
Key information sources include the institutional websites of central banks, banking regulators and supervisors. Official announcements, speeches
and publications such as annual reports and financial stability reports also provide critical information. Other sources include public databases on
regulations, reports from the Network for Greening the Financial System (NGFS) or websites of other relevant regulators and organizations.
WWF then endeavors to share preliminary assessment results with the relevant institutions (i.e. regulators, supervisors, central banks) to ensure
the information identified is as complete and accurate as possible. While specific situations and differing interpretations can be discussed on that
occasion, it is important to note that final judgement is made by WWF.
Importantly, comments provided by central banks or supervisors should not be construed as endorsements by these institutions of either the
methodology or the assessment results.
Once finalized, the assessment results are then made publicly available on the SUSREG Tracker platform, in a matrix format showing the
country-level results for each indicator. For each result, the information used to conduct the assessments is provided along with the relevant
hyperlinks.
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For countries where English is not an official language, WWF will endeavor to use official documentation available in the national language.
Alternatively, and in the absence of an official translation of the relevant documentation, an unofficial translation may be procured to facilitate the
assessment.
To ensure that the detailed results are accessible to various audiences across the world, the information used to conduct the assessments will be
disclosed in English on the SUSREG Tracker (where necessary using procured translations).

Individual indicators are not weighted, and the assessment does not result in a final score or a rating. Rather, the tool enables users to quickly
identify current practices, potential gaps or improvement points, and to understand how different regulatory frameworks or measures compare on
specific indicators.

In countries where the banking supervisor and the central bank are part of the same entity, the various parts of the SUSREG framework will be
applied to the measures taken by the relevant departments within such entity, in line with their respective mandates.
The country-level assessment results will be updated on a regular basis, to reflect ongoing developments and ensure the SUSREG Tracker
platform remains up-to-date.
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For many indicators, the assessment results are split in order to clearly display the scope of the associated measure(s) and whether it covers climate-related aspects,
environmental aspects beyond climate, and/or social aspects. Certain indicators are more general and do not lend themselves to such distinction, and therefore the
associated results are shown with a single mark.
For each indicator, the assessment result can be either positive (displayed as a full tick), partial (dotted tick) or negative (X mark). In certain jurisdictions, certain measures
are not within the mandate of the central bank or supervisor, in which case the associated assessment results are marked as N/A.
For each indicator, the information used to perform the assessment together with its source (hyperlinks) can be accessed by simply clicking on the associated tick mark.
At the level of specific sections, donut charts provide an aggregated view of the assessment results. To calculate the filled-in sections of the donut charts, positive results
count for one point, partial results for half-a-point and negative results for zero. N/A results are subtracted from the maximum achievable score in their section.

For the sections related to regulations or supervisory expectations(*), the center of these donut charts is colored to reflect the nature of the underlying regulations or
guidelines and their level of stringency (detailed below).
Regulations or supervisory expectations issued by the banking regulator or supervisor; implementation is mandatory or strongly encouraged;
verification of compliance is performed by the supervisor (as part of the supervisory dialogue) and consequences for non-compliance can vary.
Guidance on good practices or recommendations issued by the banking regulator or supervisor; implementation is not mandatory but
encouraged; no verification of compliance is performed by the supervisor.
Guidelines issued by the national banking association or that are industry-led; implementation is voluntary; no verification of compliance is
performed by the supervisor.
In the absence of relevant regulations or guidelines, either mandatory or voluntary, the center of the donut charts is left empty.
(*) The above color coding is applicable to the Microprudential supervision (supervisory expectations), Micro-prudential supervision (rule-based) and Disclosure & transparency
sections. For the latter section, the color - or absence thereof - of the donut charts’ center is aligned with that for the Microprudential supervision (supervisory expectations) section.
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Single result

Principle-based regulations or supervisory expectations related to sustainable banking have been issued and are applicable to
all supervised commercial banks.

Fully met

 Relevant regulations, supervisory expectations or guidelines have been issued either by the banking

regulator or supervisor, and are applicable to all supervised commercial banks.
 Relevant regulations, supervisory expectations or guidelines have been issued either by the banking

Partially met

regulator or supervisor, but are applicable only to certain types of commercial banks (e.g. based on
size, or nature of services provided).
 Draft regulations, supervisory expectations or guidelines have been issued for public consultation
 The only relevant guidelines have been issued by a banking association.
 No relevant regulations or guidelines have been issued by the banking regulator, supervisor, or

banking association.
Not met
Note: roadmaps do not count, even if they recommend the development of regulations / supervisory
expectations.
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Split result (C / E / S)

The regulations or supervisory expectations cover a broad range of environmental and social (E&S) issues.

Fully met

 Most climate, environmental or social issues are mentioned.
 Climate, environmental or social aspects are referred to in the broad sense, and implicitly cover all

key issues.
Partially met

Not met
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 Only a very limited number of specific climate, environmental or social issues are mentioned.

 Specific climate, environmental or social issues are not covered.
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Single result

The regulations or supervisory expectations extend beyond lending to cover other financial products & services provided by
banks.

 The regulations or supervisory expectations are explicitly applicable beyond lending (other financial

Fully met

Partially met

Not met
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instruments are listed).
 The regulations or supervisory expectations are sufficiently broad for this to be implicit (e.g. clearly
applicable to banks’ entire activities and portfolio).
 The regulations or supervisory expectations are broad, but application to all products & services is

presented as an option.
 The regulations or supervisory expectations are explicitly applicable to lending only.

12

Single result

Public consultation was carried out prior to the official issuance of regulations or supervisory expectations.

Fully met

 The regulations or supervisory expectations were released for public consultation.
 The regulations or supervisory expectations were shared with targeted external stakeholders, but not

Partially met

made publicly available.
 In the case of guidelines issued by the banking association, the drafting process involved various
member banks, but there was no public consultation.
 The regulations or supervisory expectations have been shared with external stakeholders but there

Not met
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is no publicly available information about such process.
 The regulations or supervisory expectations have not been shared with external stakeholders.
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Single result

The supervisor regularly assesses the banks’ implementation of regulations or supervisory expectations.

 The banking regulator or supervisor explicitly mentions that compliance of banks with the relevant

Fully met

Partially met

Not met
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regulations or expectations is regularly assessed, e.g. as part of the ongoing supervisory dialogue.
This may include regular reporting requirements from banks to the supervisor.
 Absence of formal regulations or expectations, but initial discussions are planned to be held between

the supervisor and its supervised banks.
 There is no particular commitment from the banking regulator or supervisor to monitor

implementation by banks of the relevant regulations or expectations.
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Split result (C / E / S)

Banks are expected to integrate E&S considerations in their business strategy, consistent with the size and nature of their
operations.

Fully met

Partially met

 Banks are expected or required to integrate E&S considerations in their business strategy.
 The expectation is very high level.
 There is a lower level of expectation on this particular point than on the others (e.g. use of ‘could’

instead of ‘should’).
Not met

 The integration of E&S considerations in the business strategy is not mentioned.

NB: integrating E&S considerations in the business strategy refers to how the management of the E&S risks, opportunities and impacts associated its business relationships (through the provision of financial
products & services to clients) are integrated in its overall strategy. It does not refer to corporate social responsibility (CSR) or philanthropic activities, or to the management of a bank’s direct environmental impacts
(such as energy use in buildings or for IT equipment, or emissions associated with business travel).

SUSREG Assessment Guide (October 2021)

16

Split result (C / E / S)

Banks are expected to factor both short-term and longer-term E&S considerations in their business strategy

Fully met

 Banks are expected or required to factor long term E&S considerations in their business strategy.
 Banks are expected or required to factor E&S considerations in their business strategy, but only over

Partially met

Not met
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the medium term (e.g. 3-5 years).
 There is a lower level of expectation on this particular point than on the others (e.g. use of ‘could’
instead of ‘should’).
 There is no mention of the need to factor medium- or long-term E&S considerations in the business

strategy.
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Split result (C / E / S)

Banks are expected to include oversight of their E&S strategy implementation in their board’s responsibilities.

Fully met

Partially met

Not met
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 There is a clear expectation or requirement for the board (or a dedicated committee delegated by the

board) to oversee the implementation of a bank’s E&S strategy.
 There is a lower level of expectation on this particular point than on the others (e.g. use of ‘could’

instead of ‘should’).
 There is no such expectation or requirement.
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Split result (C / E / S)

Banks are expected to regularly provide their board with relevant information related to the implementation of their E&S strategy.

 Banks are expected or required to communicate and provide regular reports to their board on the

implementation of their E&S strategy.
Fully met
Note: there is no need for the regulations or guidelines to specify a frequency (e.g. annually), as long as
it is regular.
Partially met

Not met
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 There is a lower level of expectation on this particular point than on the others (e.g. use of ‘could’

instead of ‘should’).
 There is no such expectation or requirement.

19

Split result (C / E / S)

Banks are expected to dedicate staff and resources to the definition and implementation of their E&S strategy.

Fully met

Partially met

Not met
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 Banks are expected or required to dedicate staff and resources to the definition and implementation

of their E&S strategy.
 There is a lower level of expectation on this particular point than on the others (e.g. use of ‘could’

instead of ‘should’).
 There is no such expectation or requirement.
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Split result (C / E / S)

Banks are expected to define the roles and responsibilities of the various teams (incl. senior management) involved in the
implementation of their E&S strategy.

Fully met

 Banks are expected or required to define the roles and responsibilities of the various teams involved

in the implementation of the E&S strategy, and senior management is explicitly mentioned.
 Banks are expected or required to define the roles and responsibilities of the various teams involved

Partially met

Not met
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in the implementation of the E&S strategy, but senior management is not mentioned.
 There is a lower level of expectation on this particular point than on the others (e.g. use of ‘could’
instead of ‘should’).
 There is no such expectation or requirement.
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Split result (C / E / S)

Banks are expected to conduct regular training on relevant E&S issues for their board, senior management, business lines and
functions.

Fully met

 Banks are expected or required to conduct regular training on E&S issues for their staff, and both the

board and senior management are explicitly mentioned.
 Banks are expected or required to conduct regular training on E&S issues for their staff, but the

Partially met

Not met
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board or senior management is not mentioned.
 There is an expectation around staff awareness or competency on E&S issues, but training or
capacity building are not explicitly mentioned.
 There is a lower level of expectation on this particular point than on the others (e.g. use of ‘could’
instead of ‘should’).
 There is no such expectation or requirement.
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Split result (C / E / S)

Banks are expected to conduct stakeholder engagement on relevant E&S issues, incl. with civil society representatives.

Fully met

 Banks are expected or required to conduct stakeholder engagement on E&S issues, and this

explicitly includes civil society representatives.
 Banks are expected or required to conduct stakeholder engagement on E&S issues, but civil society

Partially met

Not met
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representatives are not mentioned.
 There is a lower level of expectation on this particular point than on the others (e.g. use of ‘could’
instead of ‘should’).
 There is no such expectation or requirement.
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Split result (C / E / S)

Banks are expected to develop and implement sector policies outlining minimum E&S requirements, in particular for sectors with
high E&S risks and impacts.

 Banks are expected or required to develop sector policies, at least for a subset of sectors with high

Fully met

E&S risks and impacts. It is expected or required that these policies include minimum E&S
requirements (i.e. the banks’ expectations towards clients).
 Banks are expected or required to develop and implement sector policies (at least for high risk

Partially met

Not met
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sectors), but there is no mention of having to set out minimum E&S requirements.
 Banks are expected or required to develop policies (or to define E&S risk appetite), and potentially to
identify sectors with high E&S risks, but there is no explicit requirement to develop sector-specific
policies that lay out their expectations towards clients.
 There is a lower level of expectation on this particular point than on the others (e.g. use of ‘could’
instead of ‘should’).
 There is no such expectation or requirement, or it is too vague to be interpreted as an expectation to

develop sector-specific E&S policies.
25

Split result (C / E / S)

Banks are expected to refer to internationally recognized sustainability standards and certification schemes in their E&S policies.

 Banks are expected or required to refer to internationally recognized sustainability standards and

Fully met

certification schemes in their E&S policies.

Note: examples of particular standards can be given for illustration purposes, but this is not required.
 Internationally recognized sustainability standards or certification schemes are mentioned but only

Partially met

Not met
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for specific type of transactions.
 There is a lower level of expectation on this particular point than on the others (e.g. use of ‘could’
instead of ‘should’).
 There is no such expectation or requirement.
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Split result (C / E / S)

Banks are expected to engage with and support their clients on the adoption of best practices, based on internationally
recognized sustainability standards and certification schemes.

 Banks are expected or required to engage with and support their clients on the adoption of best

Fully met

practices, and reference is made to internationally recognized sustainability standards and
certification schemes.
 Banks are expected to engage with and support their clients on the adoption of best or good

Partially met

Not met
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sustainability practices, but there is no mention of internationally recognized standards and
certification schemes.
 There is a lower level of expectation on this particular point than on the others (e.g. use of ‘could’
instead of ‘should’).
 There is no such expectation or requirement.
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Single result

Specific guidelines or checklists covering the banks’ activities in sectors with high E&S risks and impacts have been issued by
the supervisor.

Fully met

 Such guidelines or checklists have been issued by the banking regulator or supervisor, and cover

several sectors with high E&S risks and impacts.
 Such guidelines or checklists have been issued by the banking regulator or supervisor, but cover

Partially met

Not met
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only a very limited number of sectors.
 Such guidelines or checklists have been issued by the banking association.
 No such guidelines or checklists have been published.
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Split result (C / E / S)

Banks are expected to integrate E&S considerations in their decision-making and risk management processes.

Fully met

 Banks are expected or required to integrate E&S considerations in both their decision-making and

risk management processes.
 The regulations or supervisory expectations do not explicitly mention either the decision-making or

Partially met

Not met
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the risk management processes.
 There is a lower level of expectation on this particular point than on the others (e.g. use of ‘could’
instead of ‘should’).
 There is no such expectation or requirement.
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Split result (C / E / S)

Banks are expected to put in place internal controls to manage E&S risks, in accordance with the three lines of defence
approach.

 Banks are expected or required to put in place internal controls to manage E&S risks, in accordance

Fully met

with the three lines of defence approach. The second (compliance and/or risk) and third (internal
audit / control) lines of defence are explicitly mentioned.
 Banks are expected or required to put in place internal controls to manage E&S risks, but there is no

Partially met

Not met
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mention of the third line of defence (internal audit / control).
 There is a lower level of expectation on this particular point than on the others (e.g. use of ‘could’
instead of ‘should’).
 There is no such expectation or requirement.
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Split result (C / E / S)

Banks are expected to seek the inclusion of clauses (e.g. covenants, representations & warranties) related to E&S issues in the
loan documentation for bilateral and syndicated credit facilities.

Fully met

Partially met

Not met
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 Banks are expected or required to seek the inclusion of clauses related to E&S issues in the loan

documentation for credit facilities.
 There is a lower level of expectation on this particular point than on the others (e.g. use of ‘could’

instead of ‘should’).
 There is no particular expectation or requirement.

31

Split result (C / E / S)

Banks are expected to put in place an internal process to monitor and address situations where clients are not compliant with
the banks’ E&S policies or with applicable laws and regulations.

 Banks are expected or required to put in place an internal process to monitor and address situations

Fully met

where clients are not compliant with either the banks’ E&S policies, the banks’ risk appetite / limits,
or with applicable laws and regulations (as applicable).
 Banks are expected or required to monitor their clients’ E&S performance, but there is no mention of

Partially met

Not met
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addressing situations of non-compliance.
 Banks are expected or required to put in place an internal process to monitor and address E&S risks
identified with their clients, but the banks’ E&S policies (or the banks’ risk appetite / limits, or
applicable laws and regulations) are not mentioned.
 There is a lower level of expectation on this particular point than on the others (e.g. use of ‘could’
instead of ‘should’).
 There is no such expectation or requirement.
32
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Split result (C / E / S)

Banks are expected to assess and mitigate their portfolio-level exposure to material E&S risks.

Fully met

 Banks are expected or required to both assess their portfolio-level exposure to material E&S risks,

and to mitigate such exposure.
 Banks are expected or required to assess their portfolio-level exposure to material E&S risks, but no

Partially met

Not met
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clear expectation to mitigate such exposure.
 There is a lower level of expectation on this particular point than on the others (e.g. use of ‘could’
instead of ‘should’).
 There is no such expectation or requirement.
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Split result (C / E / S)

Banks are expected to assess and mitigate their portfolio-level exposure to material E&S risks, by using forward-looking
scenario analysis and stress-testing.

 Banks are expected or required to assess and mitigate their portfolio-level exposure to material E&S

Fully met

risks, and there is an explicit mention of forward-looking scenario analysis and/or stress-testing. The
regulations or guidelines also mention the need to use a range of scenarios reflecting various
potential outcomes.
 Banks are expected or required to assess and mitigate their portfolio-level exposure to material E&S

Partially met

risks and there is an explicit mention of forward-looking scenario analysis and/or stress-testing, but
the need to use a range of scenarios reflecting various potential outcomes is not mentioned.
 There is a lower level of expectation on this particular point than on the others (e.g. use of ‘could’
instead of ‘should’).
 Banks are expected or required to assess and mitigate their portfolio-level exposure to material E&S

Not met
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risks, but there is no particular mention of scenario analysis or stress-testing.
 There is no such expectation or requirement.
35

Split result (C / E / S)

Banks are expected to assess and mitigate the material negative E&S impacts associated with their business relationships,
at the portfolio level.

Fully met

 Banks are expected or required to both assess and mitigate the material negative E&S impacts

associated with their business relationships, at the portfolio level.
 Banks are expected or required to assess their portfolio-level material negative E&S impacts, but

Partially met

Not met
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there is no clear expectation to mitigate such impacts.
 There is a lower level of expectation on this particular point than on the others (e.g. use of ‘could’
instead of ‘should’).
 There is no such expectation or requirement.
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Single result (C)

Banks are expected to set climate science-based targets to align their portfolio with the objectives of the Paris Agreement.

 Banks are expected or required to set climate science-based targets to align their portfolio with the

Fully met

objectives of the Paris Agreement (this can also be expressed as temperature targets, i.e. well-below
2°C or 1.5°C).
 Banks are expected or required to set targets to mitigate portfolio-level negative climate-related

Partially met

Not met
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impacts, but the Paris Agreement objectives or related science-based targets are not mentioned.
 There is a lower level of expectation on this particular point than on the others (e.g. use of ‘could’
instead of ‘should’).
 There is no such expectation or requirement.
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Single result (E)

Banks are expected to set science-based targets to mitigate negative environmental impacts beyond climate, at the
portfolio level.

Fully met

 Banks are expected or required to set science-based targets to mitigate negative environmental

impacts beyond climate, at the portfolio level.
 Banks are expected or required to set targets to mitigate portfolio-level negative environmental

Partially met

Not met
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impacts beyond climate, but there is no expectation for these to be science-based (or the targets are
not considered to be science-based by WWF).
 There is a lower level of expectation on this particular point than on the others (e.g. use of ‘could’
instead of ‘should’).
 There is no such expectation or requirement.

38
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Split result (C / E / S)

Banks are expected to integrate E&S considerations in their Internal Capital Adequacy Assessment Process (ICAAP).

 Banks are expected or required to integrate E&S considerations in their Internal Capital Adequacy

Assessment Process (ICAAP).
Fully met

Partially met

Not met
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Note: ICAAP regulations would typically require banks to assess all "material risks", which would include
climate or other E&S risks if they are deemed material following the assessment performed by the bank.
However, this in itself would not be sufficient, and there should be an explicit mention of climate / E&S
risks to be factored in the ICAAP.
 There is a lower level of expectation on this particular point than on the others (e.g. use of ‘could’

instead of ‘should’).
 There is no such expectation or requirement.
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Split result (C / E / S)

Minimum capital requirements or capital add-ons for banks incorporate E&S considerations, through a differentiated risk-based
approach.

 The banking regulator or supervisor has incorporated risk-based E&S considerations in the

calculation of either minimum capital requirements or capital add-ons for banks.
Fully met
Note: there should be an explicit mention of climate / E&S risks being considered in the relevant
calculation.
 The banking regulator or supervisor has incorporated risk-based E&S considerations in the

Partially met

Not met
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calculation of either minimum capital requirements or capital add-ons for banks, but this only applies
to certain banks.
 Minimum capital requirements for banks have not been modified to incorporate risk-based E&S

considerations, and no capital add-ons have been considered.

41

Split result (C / E / S)

Banks are expected to integrate E&S considerations in their liquidity risk management process.

 Banks are expected or required to integrate E&S considerations in their liquidity risk management

process.
Fully met

Partially met

Not met
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Note: applicable regulations would typically require banks to assess all factors potentially affecting
liquidity risk. While this could include climate or other E&S risks, for this indicator there should be an
explicit mention of climate / E&S risks to be factored in the liquidity risk management process.
 There is a lower level of expectation on this particular point than on the others (e.g. use of ‘could’

instead of ‘should’).
 There is no such expectation or requirement.

42

Split result (C / E / S)

Liquidity ratios are adjusted to take E&S considerations into account, through a differentiated risk-based approach.

Fully met

Partially met

Not met
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 The banking regulator or supervisor has incorporated risk-based E&S considerations in the

calculation of liquidity ratios (either the liquidity coverage ratio or the net stable funding ratio).
 The banking regulator or supervisor has incorporated risk-based sustainability or E&S

considerations in the calculation of liquidity ratios, but this only applies to certain banks.
 The calculation of liquidity ratios has not been modified to incorporate E&S considerations.

43
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Split result (C / E / S)

Banks are expected to publicly disclose how E&S considerations are integrated in their business strategy, governance, policies
and risk management processes.

 Banks are expected or required to publicly disclose information on their E&S strategy, and there is

Fully met

an explicit mention of reporting on how E&S considerations are integrated in their business strategy,
governance, policies as well as risk management processes.
 Banks are expected or required to publicly disclose information on their E&S strategy, but in a less

Partially met

Not met
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specific manner than listed in this indicator.
 There is a lower level of expectation on this particular point than on the others (e.g. use of ‘could’
instead of ‘should’).
 There is no such expectation or requirement.

45

Split result (C / E / S)

Banks are expected to use internationally-recognized sustainability reporting frameworks to guide their public disclosures.

 Banks are expected or required to use internationally-recognized sustainability reporting frameworks

Fully met

to guide their public disclosures. The regulations or supervisory expectations also include an
indicative list of such reporting frameworks.
 Banks are expected or required to use internationally-recognized sustainability reporting frameworks

Partially met

to guide their public disclosures, but not examples of such frameworks are provided.
 There is a lower level of expectation on this particular point than on the others (e.g. use of ‘could’
instead of ‘should’).
 There is a lower level of expectation on this particular point than on the others, and no examples of

Not met
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sustainability reporting frameworks are provided.
 There is no such expectation or requirement.

46

Split result (C / E / S)

Banks are expected to include information on their E&S strategy and its implementation in their annual report.

Fully met

 Banks are expected or required to include information about their E&S strategy and its

implementation in their annual report, either directly or by referencing other separate publications.
 Banks are given the choice to publish such information in their annual report or in a separate

Partially met

Not met
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sustainability report.
 There is an explicit mention that E&S information should be included in the annual report, but no
mention of reporting on the strategy implementation.
 There is a lower level of expectation on this particular point than on the others (e.g. use of ‘could’
instead of ‘should’).
 There is no such expectation or requirement.

47

Single result

Banks are expected to publicly disclose their credit exposure by industry sub-sectors, based on international industry
classification systems.

 Banks are expected or required to publicly disclose their credit exposure by industry, at a sufficient

level of detail i.e. not lower than sub-sector level.
Fully met
Note: the applicable national industry classification system would typically be based on an international
industry classification system.

Partially met

Not met

 Banks are expected or required to publicly disclose their credit exposure by industry, but this is at the

sector-level only.
 There is no such expectation or requirement.

NB: international industry classification systems include the International Standard Industrial Classification of All Economic Activities (ISIC), the Nomenclature des Activités Économiques
dans la Communauté Européenne (NACE) in the EU, the Global Industry Classification Standard (GICS) and the Industry Classification Benchmark (ICB).
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Single result

Banks are expected to publicly disclose the share of their total lending portfolio that is aligned with existing classification systems
for sustainable or unsustainable activities (taxonomies).

 An official taxonomy (covering sustainable and/or unsustainable activities) is in place and banks are

Fully met

Partially met

expected or required to publicly disclose the share of their total lending portfolio that is aligned with
such taxonomy.
 Banks are expected to report such information but only to the supervisor (i.e. not made public).
 There is a lower level of expectation on this particular point than on the others (e.g. use of ‘could’

instead of ‘should’).
Not met
N/A
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 There is no such expectation or requirement.
 There is no official classification system for sustainable or unsustainable activities (taxonomy) in

place.
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Split result (C / E / S)

Banks are expected to report publicly on their portfolio-level exposure to material E&S risks and the associated mitigation
measures.

Fully met

 Banks are expected or required to report publicly on their portfolio-level exposure to material E&S

risks, as well as on measures taken to mitigate such exposure.
 Banks are expected or required to report publicly on their portfolio-level exposure to material E&S

Partially met

Not met

SUSREG Assessment Guide (October 2021)

risks, but there is no mention of reporting on measures taken to mitigate such exposure.
 There is a lower level of expectation on this particular point than on the others (e.g. use of ‘could’
instead of ‘should’).
 There is no such expectation or requirement.
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Single result

Banks are expected to report publicly on their exposure to and management of climate-related risks and opportunities, in line
with the TCFD recommendations.

 Banks are expected or required to report publicly on their exposure to and management of climate-

Fully met

related risks and opportunities, in line with the TCFD recommendations.
 There is a time-bound plan to make disclosures against the TCFD recommendations mandatory for
all banks.
 Banks are expected or required to report publicly on a subset of the TCFD recommendations.
 Banks are encouraged to disclose against the TCFD recommendations (i.e. this is presented as a

Partially met

Not met

SUSREG Assessment Guide (October 2021)

recommended or voluntary approach).
 There is a lower level of expectation on this particular point than on the others (e.g. use of ‘could’
instead of ‘should’).
 There is no such expectation or requirement.
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Split result (C / E / S)

Banks are expected to report publicly on their portfolio-level exposure to material E&S risks and the associated mitigation
measures.

 Banks are expected or required to report publicly on the material negative E&S impacts associated

with their business relationships, at the portfolio level.

Fully met
NB: for the climate theme, this can be for instance the total GHG emissions or the carbon intensity
associated with the financed portfolio.
 There is an expectation to report on portfolio-level E&S impacts, but this is high level and no specific

Partially met

Not met

SUSREG Assessment Guide (October 2021)

indicators or metrics are mentioned.
 There is a lower level of expectation on this particular point than on the others (e.g. use of ‘could’
instead of ‘should’).
 There is no such expectation or requirement.
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Split result (C / E / S)

The supervisor has assessed the exposure of banks to material E&S risks and the implications for financial system stability,
based on forward-looking scenario analysis and stress-testing.

 The central bank or supervisor has assessed the exposure of banks to material E&S risks as well as

Fully met

the implications for financial system stability, based on forward-looking scenario analysis and stresstesting.
 A formal assessment of the exposure of banks to material E&S risks and the implications for

Partially met

Not met

SUSREG Assessment Guide (October 2021)

financial system stability has been announced and a specific date has been set.
 The central bank or supervisor has assessed the exposure of banks to material E&S risks, based on
forward-looking scenario analysis and stress-testing, but has not looked at the implications for
financial system stability.
 The central bank or supervisor has neither assessed the exposure of banks to material E&S risks

nor the implications for financial system stability.
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Split result (C / E / S)

The supervisor has published its methodology for forward-looking scenario analysis and stress-testing for public consultation.

Fully met

Partially met

 The methodology for forward-looking scenario analysis and stress-testing was released for public

consultation.
 The methodology was shared with targeted external stakeholders, but not made publicly available.
 The methodology was made publicly available but not for public consultation.
 A high level outline or roadmap has been published, with a commitment to develop such

methodology.
 The methodology has been shared with external stakeholders but there is no publicly available

Not met

SUSREG Assessment Guide (October 2021)

information about such process.
 The methodology has not been shared with external stakeholders.
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Split result (C / E / S)

The supervisor has published the aggregated results of its stress testing exercise on material E&S risks, as well as its
recommendations.

Fully met

Partially met

Not met

SUSREG Assessment Guide (October 2021)

 The aggregated results of the stress testing exercise undertaken by the regulator or supervisor have

been published, and also contain recommendations to address the identified risks.
 The aggregated results of the stress testing exercise undertaken by the regulator or supervisor have

been published, but no particular recommendations to address the identified risks are provided.
 No particular information has been published following the stress testing exercise.
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Split result (C / E / S)

The supervisor has developed specific risk indicators to monitor the exposure of banks to material E&S risks.

Fully met

 The regulator or supervisor has developed specific risk indicators to monitor the exposure of banks

to material E&S risks over time, and these are disclosed.
 The regulator or supervisor has developed specific risk indicators to monitor the exposure of banks

Partially met

Not met

SUSREG Assessment Guide (October 2021)

to material E&S risks, but these are not disclosed.
 The regulator or supervisor has indicated being in the process of developing such indicators.
 The regulator or supervisor has started to quantify the exposure of banks to E&S risks, but has not
indicated whether such work will be integrated in an ongoing monitoring exercise.
 No particular risk indicators have been developed.
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Split result (C / E / S)

The supervisor has issued prudential rules to limit the exposure of banks to certain activities, in order to prevent and protect
against the build-up of systemic risk, based on E&S considerations.

Fully met

Partially met

Not met

SUSREG Assessment Guide (October 2021)

 Specific prudential rules have been modified to incorporate risk-based sustainability or E&S

considerations.
N/A

 None of the prudential rules incorporate risk-based sustainability or E&S considerations.
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Single result

The supervisor is a member of the Network for Greening the Financial System (NGFS).

 The banking supervisor has joined the NGFS.

Fully met

Partially met

Not met

SUSREG Assessment Guide (October 2021)

Note: if the supervisor was a founding member and/or plays a specific role in the NGFS governance
(e.g. steering committee, workstream lead), this is indicated in the assessment result.
 Responsibilities over banking supervision are split among several institutions, and not all of them

have joined the NGFS.
 The banking supervisor has not joined the NGFS.
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Split result (C / E / S)

The supervisor has published an official strategy or roadmap outlining measures to address E&S risks and opportunities in the
financial sector, in line with its mandate.

 The banking regulator or supervisor has published a strategy, covering at least (i) the incorporation

Fully met

of E&S risks in relevant regulations or supervisory expectations and (ii) the assessment of banks’
exposures to E&S risks (e.g. through stress-testing). Some of the aforementioned measures are
already in place.
 The banking regulator or supervisor has published a roadmap to roll out the aforementioned
measures (which are not in place yet), with an associated implementation timeline.
 The banking regulator or supervisor has published a strategy, with existing measures in place, but

Partially met

Not met

SUSREG Assessment Guide (October 2021)

this does not cover all of the aforementioned measures.
 The banking regulator or supervisor has published a roadmap, covering all of the aforementioned
measures, but there is no associated timeline for implementation (or the roadmap does not cover all
the measures).
 No strategy or roadmap has been published.
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Single result

The supervisor has established an internal organisation and allocated resources to the implementation of its E&S strategy or
roadmap.

 The banking regulator or supervisor’s board, chairperson or equivalent top management level has

Fully met

responsibility over the E&S strategy or roadmap implementation, or has attributed this responsibility to
a dedicated unit.
 The banking regulator or supervisor has established a unit dedicated to implementing its E&S strategy
or roadmap, which is a formal part of the organisation (standalone unit or part of existing department).
 The banking regulator or supervisor has established a working group dedicated to implementing its
E&S strategy or roadmap, comprised of representatives from several departments, and the list is
available.
 The banking regulator or supervisor has nominated a person in charge of E&S strategy or roadmap

Partially met

Not met
SUSREG Assessment Guide (October 2021)

implementation, but there is no further information (e.g. on structure or governance arrangement).
 The banking regulator or supervisor has established a working group dedicated to implementing its
E&S strategy or roadmap, but there is no detail on the various departments represented.
 No public information is available on potential staff or departments with responsibility over

implementation of E&S strategy or roadmap.
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Split result (C / E / S)

The supervisor has conducted studies to assess the banking sector’s exposure to, and management of, E&S risks, and
published its conclusions and recommendations.

 The regulator / supervisor has conducted and published studies assessing both the exposure of

Fully met

banks to E&S risks and how these are managed (e.g. through surveys), as well as providing
recommendations. Assessment of exposures should have a quantitative element. For climate-related
risks, the studies should cover both physical and transition risks.
 The study is limited to assessing either exposure to E&S risks or how these risks are managed by

Partially met

Not met

SUSREG Assessment Guide (October 2021)

banks (e.g. through a survey).
 For climate-related risks, the study only looks at either physical or transition risks.
 Studies have been conducted but results are not publicly available.
 No such studies have been conducted.
 Studies have been conducted, but only to assess climate impacts on non-financial corporates.
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Split result (C / E / S)

The central bank takes E&S considerations into account when implementing corporate asset purchase programs.

 The central bank has a corporate asset purchase program in place, and takes E&S considerations

into account in the selection of eligible assets and counterparties.
Fully met
NB: the publication of a detailed integration framework to be rolled out would count positively for the
assessment against this indicator.
 The central bank has a corporate asset purchase program in place, and has made certain assets

Partially met

Not met

N/A

eligible, but this is limited to specific products (e.g. green bonds) or sectors (e.g. mortgages), and it
does not have a more systematic selection process in place.
 The central bank does not take E&S considerations into account in its corporate asset purchase

program.
 The central bank does not have a corporate asset purchase program.
 For the specific case of EU Member States whose currency is the euro: corporate asset purchase

programs are set by the ECB.
SUSREG Assessment Guide (October 2021)
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Split result (C / E / S)

The central bank takes E&S considerations into account in its collateral framework.

Fully met

 The central bank’s collateral framework takes E&S considerations into account.
 The central bank has made certain assets eligible for its collateral framework (e.g. green bonds), but

Partially met

Not met

N/A

does not have a more systematic evaluation process in place.
 There is an integration of E&S considerations, for instance through the ratings of corporates,
however there are limited details available on the methodology used.
 The central bank’s collateral framework does not take E&S considerations into account.
 The central bank does not have a collateral framework in place.
 For the specific case of EU Member States whose currency is the euro: the collateral framework is

set by the ECB.

SUSREG Assessment Guide (October 2021)
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Split result (C / E / S)

The central bank integrates E&S considerations in the management of its foreign exchange reserves portfolio.

 The central bank has disclosed a policy to integrate E&S considerations in the management of its

Fully met

foreign exchange reserves, comprising at least one of the following elements:
 Policies / position statements covering specific themes or sectors;
 Information on criteria or standards used for exclusion;
 Appointment of external managers based on E&S considerations;
 Active ownership strategy.
NB: investment of part of the portfolio in green / sustainable bonds is not sufficient to result in a positive
assessment.

Partially met

Not met

SUSREG Assessment Guide (October 2021)

 The central bank integrates E&S considerations in the management of its foreign exchange reserves

portfolio, but there are limited details available on the specific criteria and standards used.
 There is no evidence of the central bank integrating E&S considerations in its foreign exchange

reserves management.
68

Split result (C / E / S)

The central bank offers subsidised loans or preferential targeted refinancing lines based on E&S considerations.

Fully met

 Subsidised loans or preferential targeted refinancing lines offered by the central bank integrate E&S

considerations, and information is published on the specific criteria and standards used.
 Subsidised loans or preferential targeted refinancing lines offered by the central bank integrate E&S

Partially met

Not met

N/A

considerations, but there are limited details available on the specific criteria and standards used.
 Subsidised loans or preferential targeted refinancing lines offered by the central bank integrate E&S
considerations, but this is only for a limited number of underlying sectors / activities.
 Subsidised loans or preferential targeted refinancing lines offered by the central bank do not

integrate E&S considerations.
 The central bank does not offer subsidised loans or preferential targeted refinancing lines.
 For the specific case of EU Member States whose currency is the euro: these measures are set by

the ECB.

SUSREG Assessment Guide (October 2021)
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Split result (C / E / S)

The central bank takes E&S considerations into account in determining reserve requirements for banks.

Fully met

Partially met

Not met

N/A

 Reserve requirements for banks incorporate E&S considerations.
 E&S considerations are taken into account to determine the interest rate of deposits (deposited by

banks as per their reserve requirements).
 Reserve requirements for banks do not incorporate E&S considerations.
 The central bank does not have reserve requirements in place for commercial banks.
 For the specific case of EU Member States whose currency is the euro: reserve requirements are

set by the ECB.

SUSREG Assessment Guide (October 2021)
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Single result

The central bank is a member of the Network for Greening the Financial System (NGFS).

 The central bank has joined the NGFS.

Fully met

Partially met

Not met

SUSREG Assessment Guide (October 2021)

Note: if the central bank was a founding member and/or plays a specific role in the NGFS governance
(e.g. steering committee, workstream lead), this is indicated in the assessment result.
N/A

 The central bank has not joined the NGFS.
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Split result (C / E / S)

The central bank has published an official strategy or roadmap outlining measures to address E&S risks and opportunities in the
financial sector, in line with its mandate.

 The central bank has published a strategy, covering at least (i) the integration of E&S considerations

Fully met

in its macroeconomic studies or monetary policy measures, (ii) reserves or portfolio management,
and (iii) assessment of banks’ or financial system’s exposure to E&S risks (as relevant depending on
mandate). Some of the aforementioned measures are already in place.
 The central bank has published a roadmap to roll out the aforementioned measures (which are not in
place yet), with an associated implementation timeline.
 The central bank has published a strategy, with existing measures in place, but this does not cover

Partially met

Not met

SUSREG Assessment Guide (October 2021)

all of the aforementioned measures.
 The central bank has published a roadmap, covering all of the aforementioned measures, but there
is no associated timeline for implementation (or the roadmap does not cover all the measures).
 No strategy or roadmap has been published.
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Single result

The central bank has established an internal organisation and allocated resources to the implementation of its E&S strategy or
roadmap.

 The central bank’s board, governor or equivalent top management level has responsibility over the

Fully met

E&S strategy or roadmap implementation, or has attributed this responsibility to a dedicated unit.
 The central bank has established a unit dedicated to implementing its E&S strategy or roadmap,
which is a formal part of the organisation (standalone unit or part of existing department).
 The central bank has established a working group dedicated to implementing its E&S strategy or
roadmap, comprised of representatives from several departments, and the list is available.
 The central bank has nominated a person in charge of implementing its E&S strategy or roadmap,

Partially met

Not met

SUSREG Assessment Guide (October 2021)

but there is no further information (e.g. on structure or governance arrangement).
 The central bank has established a working group dedicated to implementing its E&S strategy or
roadmap, but there is no detail on the various departments represented.
 No public information is available on potential staff or departments with responsibility over

implementation of E&S strategy or roadmap.
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Split result (C / E / S)

The central bank assesses and discloses the exposure of its portfolios to E&S risks (for its policy, own, pension and third-party
portfolios as applicable).

 The central bank has assessed and discloses the result of the assessment of its portfolio exposure

to E&S risks, covering all or at least a substantial portion of its total assets / portfolios.
Fully met
NB: the information disclosed can be portfolio-level CO2 / GHG emissions (or intensity), exposure to
climate-related physical or transition risks, exposure to biodiversity loss, etc.
 The central bank has assessed its portfolio exposure to E&S risks, but the results of the assessment

Partially met

Not met

SUSREG Assessment Guide (October 2021)

are not published, or information disclosed about exposure is very high level.
 The central bank has announced the upcoming disclosure of such information, under a specified
timeframe.
 No such assessment has been performed.
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Split result (C / E / S)

The central bank integrates E&S considerations in its asset management practices (for its own, pension and third-party portfolios
as applicable).

 The central bank has disclosed a policy to integrate E&S considerations in its asset management practices

Fully met

(for its own portfolio, pension fund, and third-party assets as applicable), comprising at least one of the
following elements:
 Policies / position statements covering specific themes or sectors;
 Information on criteria or standards used for exclusion;
 Appointment of external managers based on E&S considerations;
 Active ownership strategy.
NB: investment of part of the portfolio in green / social / sustainability bonds is not sufficient.
 The central bank integrates E&S considerations in its asset management practices (for its own portfolio,

Partially met
Not met
N/A
SUSREG Assessment Guide (October 2021)

pension fund, and third-party assets as applicable), but there are limited details available on the specific
criteria and standards used.
 There is no evidence of the central bank integrating E&S considerations in its asset management practices.
 The central bank does not have any portfolio to manage (either own funds, pension funds or any other third-

party funds)
76

Single result

The central bank publicly discloses the share of its own portfolio that is aligned with existing classification systems for
sustainable or unsustainable activities (taxonomies).

Fully met

Partially met

Not met
N/A

SUSREG Assessment Guide (October 2021)

 An official taxonomy (covering sustainable and/or unsustainable activities) is in place and the central

bank discloses the share of its own portfolio that is aligned with such taxonomy.
N/A
 An official taxonomy (covering sustainable and/or unsustainable activities) is in place but the central

bank does not disclose the share of its own portfolio that is aligned with such taxonomy.
 There is no official classification system for sustainable or unsustainable activities (taxonomy) in

place.
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Single result

A multi-stakeholder sustainable finance initiative is in place, involving representatives from the banking industry, regulatory and
supervisory authorities, as well as from civil society.

 A multi-stakeholder sustainable finance initiative is in place, involving representatives from the

banking industry, regulatory and supervisory authorities, as well as from civil society and/or
academia.
Fully met

Partially met

Not met

SUSREG Assessment Guide (October 2021)

Note 1: ad-hoc reports / roadmaps published by third-parties or as part of specific initiatives typically do
not count for this indicator. Only currently active initiatives are taken into account.
Note 2: absent their direct involvement, formal support from regulatory and supervisory authorities can
be considered as acceptable.
 A multi-stakeholder sustainable finance initiative is in place, but some of the listed stakeholders are

absent (either banking industry, regulatory / supervisory authorities, or civil society/academia).
 No multi-stakeholder sustainable finance initiative is in place.
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Single result

The central bank, supervisor or banking association is supporting capacity building efforts for the banking industry, on
sustainable banking practices and related aspects.

Fully met

 The central bank, regulator / supervisor or banking association is supporting capacity building efforts

for the banking industry, and there is evidence of such training having already taken place.
 The central bank, regulator / supervisor or banking association is supporting capacity building

Partially met

Not met

SUSREG Assessment Guide (October 2021)

efforts, but this is narrow is scope (e.g. related to a specific industry sector, or covering a specific
theme).
 The central bank, regulator / supervisor or banking association is supporting capacity building efforts
for the banking industry, or has publicly committed to doing so, but:
 There is no publicly available information about such training having taken place (such as
information on the events themselves);
 The description of the training sessions does not specify the target audience (banks).
 There is no evidence of the central bank, regulator / supervisor or banking association supporting

such capacity building efforts, and no mention of particular plans for doing so.
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Split result (C / E / S)

A classification system for sustainable activities (taxonomy) is in place, and has been developed following a science-based and
multi-stakeholder process.

Fully met

 A taxonomy for sustainable activities is in place, and has been developed following a multi-

stakeholder process and is considered to be science-based (by WWF).
 A taxonomy for sustainable activities is in place, but has not been developed following a multi-

Partially met

stakeholder process and is not considered to be science-based (by WWF).
 A draft taxonomy for sustainable activities has been prepared and released for public consultation.
 A plan to develop a taxonomy for sustainable activities has been announced, but no draft has been

Not met

SUSREG Assessment Guide (October 2021)

published yet.
 There is no plan to develop a taxonomy for sustainable activities.
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Split result (C / E / S)

A classification system for unsustainable activities (taxonomy) is in place, and has been developed following a science-based
and multi-stakeholder process.

Fully met

 A taxonomy for unsustainable activities is in place, and has been developed following a multi-

stakeholder process and is considered to be science-based (by WWF).
 A taxonomy for unsustainable activities is in place, but has not been developed following a multi-

Partially met

stakeholder process and is not considered to be science-based (by WWF).
 A draft taxonomy for unsustainable activities has been prepared and released for public consultation.
 A plan to develop a taxonomy for unsustainable activities has been announced, but no draft has

Not met
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been published yet.
 There is no plan to develop a taxonomy for unsustainable activities.
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Single result

Non-financial corporates are required to disclose information on the alignment of their current and planned activities with existing
taxonomies for sustainable or unsustainable activities.

 An official taxonomy (covering sustainable and/or unsustainable activities) is in place and non-

Fully met

financial corporates are required to disclose information on the alignment of both their current and
planned activities.
 An official taxonomy (covering sustainable and/or unsustainable activities) is in place and non-

Partially met

Not met
N/A

SUSREG Assessment Guide (October 2021)

financial corporates are required to disclose information on either the alignment of their current
activities or on their planned activities.
 An official taxonomy (covering sustainable and/or unsustainable activities) is in place but there are

no related disclosure requirements for non-financial corporates.
 There is no official classification system for sustainable or unsustainable activities (taxonomy) in

place.
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Single result

Targets or incentives are in place for banks to support certain industry sectors, based on sustainability considerations.

 Specific targets or incentives are in place for banks to increase their support to certain industry

sectors, based on sustainability considerations.
Fully met

Partially met

Not met

SUSREG Assessment Guide (October 2021)

NB: this can be in the form of minimum share of lending to certain sectors, grants to cover additional
costs for frameworks to support certain sectors or activities, relaxed prudential rules or capital
requirements associated with green / sustainable financing.
N/A
 No particular targets or incentives are in place for banks to support certain industry sectors, or are

not based on sustainability considerations.
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Single result

Regulations or guidelines covering the issuance or provision of sustainable financial products are in place, and are based on
standards developed following a science-based and multi-stakeholder process.

 Regulations or guidelines covering the issuance or provision of sustainable financial products are in

Fully met

place, and are based on standards developed following a science-based and multi-stakeholder
process.
 Regulations or guidelines covering the issuance or provision of sustainable financial products are in

Partially met

Not met

SUSREG Assessment Guide (October 2021)

place, but are based on standards that were not developed following a multi-stakeholder process
and that are not considered to be science-based (by WWF).
 No such regulations or guidelines are in place.
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Single result

Targeted mechanisms are in place to promote adherence of sustainable financial products with internationally-recognized
standards.

Fully met

Partially met

Not met

SUSREG Assessment Guide (October 2021)

 Targeted mechanisms are in place to promote adherence of sustainable financial products with

internationally-recognized standards.
 Targeted mechanisms are in place to promote the issuance of sustainable financial products, but

there is no expectation to align with internationally-recognized standards.
 No such mechanisms are in place.
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Single result

A carbon pricing mechanism is being implemented in the country.

 A carbon pricing mechanism is being implemented in the country (e.g. carbon tax, cap-and-trade

Fully met

scheme).
NB: There is no assessment of the level of the underlying carbon price

Partially met

Not met

SUSREG Assessment Guide (October 2021)

 There is a carbon pricing mechanism in place, but participation is voluntary.
 There is a carbon pricing mechanism in place, but coverage (e.g. geographical, sectoral) is limited
 A carbon pricing mechanism is being piloted.
 No carbon pricing mechanism is in place.
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